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'RZQHU +%�1R�����

3UHVHQW�FRQVWLWXWLRQ�HVWDEOLVKHV�WKH�5HYHQXH�6WDELOL]DWLRQ�0LQHUDO�7UXVW�)XQG�
ZKLFK� UHFHLYHV� UHYHQXHV� LQ� H[FHVV� RI� WKH� FRQVWLWXWLRQDOO\� HVWDEOLVKHG
H[SHQGLWXUH� OLPLW� DQG�PLQHUDO� UHYHQXH� UHFHLSWV� LQ� H[FHVV� RI� �����PLOOLRQ
DQQXDOO\��DQG�VSHFLILHV�WKH�FRQGLWLRQV�XQGHU�ZKLFK�WKH�PRQLHV�LQ�WKH�IXQG�PD\
EH�DFFHVVHG�

3URSRVHG� FRQVWLWXWLRQDO� DPHQGPHQW� UHQDPHV� WKH� IXQG� WKH� /RXLVLDQD
6WDELOL]DWLRQ�)XQG�

3UHVHQW�FRQVWLWXWLRQ�SURYLGHV�WKDW�QRQUHFXUULQJ�UHYHQXH�VKDOO�EH�DSSURSULDWHG
RQO\�IRU�WKH�SXUSRVH�RI�UHWLUHPHQW�RU�GHIHDVDQFH�RI�ERQGV�LQ�DGYDQFH�DQG�LQ
DGGLWLRQ� WR� WKH� H[LVWLQJ� DPRUWL]DWLRQ� UHTXLUHPHQWV� RI� WKH� VWDWH�� 3URSRVHG
FRQVWLWXWLRQDO�DPHQGPHQW�UHTXLUHV�WKDW�WKH�OHJLVODWXUH�VKDOO�DSSURSULDWH�DW�OHDVW
����RI�QRQUHFXUULQJ�UHYHQXH�WR�WKH�QHZ�IXQG�

7KH� /RXLVLDQD� 6WDELOL]DWLRQ� )XQG� UHFHLYHV� UHYHQXHV� LQ� H[FHVV� RI� WKH
FRQVWLWXWLRQDOO\�HVWDEOLVKHG�H[SHQGLWXUH�OLPLW��PLQHUDO�UHYHQXHV�LQ�H[FHVV�RI
�����PLOOLRQ�DQQXDOO\��DQG�DQ\�RWKHU�QRQUHFXUULQJ�PRQH\�DSSURSULDWHG�WR�WKH
IXQG��7KH�PRQH\�LQ�WKH�IXQG�LV�LQYHVWHG�DV�SURYLGHG�E\�ODZ�DQG�LQYHVWPHQW
HDUQLQJV�DUH�FUHGLWHG�WR�WKH�IXQG�

0RQLHV�LQ�WKH�IXQG�FDQQRW�EH�DSSURSULDWHG�RU�LQFRUSRUDWHG�LQWR�WKH�RIILFLDO
IRUHFDVW�XQOHVV�WKH�RIILFLDO�IRUHFDVW�RI�UHFXUULQJ�UHYHQXH�IRU�WKH�QH[W�ILVFDO�\HDU
LV�OHVV�WKDQ�WKH�RIILFLDO�IRUHFDVW�RI�UHFXUULQJ�UHYHQXH�IRU�WKH�FXUUHQW�ILVFDO�\HDU
RU�XQOHVV�D�GHILFLW�LV�SURMHFWHG�IRU�WKH�FXUUHQW�ILVFDO�\HDU�GXH�WR�D�GHFUHDVH�LQ
WKH� RIILFLDO� IRUHFDVW� RI� UHFXUULQJ� UHYHQXH�� �0RQLHV� LQ� WKH� IXQG� FDQQRW� EH
DSSURSULDWHG�RU�LQFRUSRUDWHG�XQWLO����UGV�RI�HDFK�KRXVH�FRQVHQWV�WR�WKH�XVH�RI
WKH�IXQG�

7RWDO�DSSURSULDWLRQV�IURP�WKH�IXQG�IRU�WKH�FXUUHQW�ILVFDO�\HDU�SOXV�WKH�DPRXQW
LQFRUSRUDWHG�IRU�WKH�QH[W�ILVFDO�\HDU�DUH�OLPLWHG�WR����UG�RI�WKH�IXQG�EDODQFH�DW
WKH�EHJLQQLQJ�RI�WKH�FXUUHQW�ILVFDO�\HDU�

2QFH�WKH�IXQG�EDODQFH�UHDFKHV�����RI�WKH�WRWDO�VWDWH�UHYHQXH�UHFHLSWV�IRU�WKH
SUHYLRXV�ILVFDO�\HDU��QR�PRUH�DSSURSULDWLRQV�FDQ�EH�PDGH�WR�WKH�IXQG�

3URSRVHG�FRQVWLWXWLRQDO�DPHQGPHQW�DGGLWLRQDOO\�DXWKRUL]HV�WKH�DSSURSULDWLRQ
RI�QRQUHFXUULQJ�UHYHQXH�IRU�SD\PHQWV�RQ�WKH�XQIXQGHG�DFFUXHG�OLDELOLWLHV�RI
WKH�VWDWHZLGH�SXEOLF�UHWLUHPHQW�V\VWHPV�

�$PHQGV�&RQVW��$UW��9,,������%��DQG��'�����DQG������

6XPPDU\�RI�$PHQGPHQWV�$GRSWHG�E\�6HQDWH

�� &KDQJHV�QDPH�RI�WKH�IXQG�WR�WKH�/RXLVLDQD�6WDELOL]DWLRQ�)XQG
DQG�GHOHWHV�WKH�WZR�DFFRXQWV�LQ�WKH�IXQG�

�� 3URYLGHV� WKDW� WKH� /RXLVLDQD� 6WDELOL]DWLRQ� )XQG� UHFHLYHV� D
PLQLPXP�RI�����RI�QRQUHFXUULQJ�UHYHQXH��PRQLHV�LQ�H[FHVV�RI
WKH�H[SHQGLWXUH�OLPLW��DQG�PLQHUDO�UHYHQXH�UHFHLYHG�E\�WKH�VWDWH
LQ�H[FHVV�RI������PLOOLRQ�DQQXDOO\�



3DJH���RI��

�� (VWDEOLVKHV�UHVWULFWLRQV�RQ�DSSURSULDWLRQ�RI�WKH�IXQG�DQG�FDSV�WKH�IXQG
EDODQFH�DW����RI� WRWDO� VWDWH� UHYHQXH� UHFHLSWV� IRU� WKH�SUHYLRXV� ILVFDO
\HDU�

�� $XWKRUL]HV�DSSURSULDWLRQ�RI�QRQUHFXUULQJ�UHYHQXH�IRU�SD\PHQWV�RQ�WKH
8$/�


